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Check applicable boxes:

Check accounting method: Cash Accrual Other (specify)   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns and allowances  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance. Subtract line 1b from line 1a  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of goods sold (attach Form 1125-A)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross profit. Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net farm profit (loss) (attach Schedule F (Form 1040))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income (loss) (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Salaries and wages (other than to partners) (less employment credits)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Guaranteed payments to partners  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Repairs and maintenance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxes and licenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation (if required, attach Form 4562)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less depreciation reported on Form 1125-A and elsewhere on return  . . . . . . . .

Depletion (Do not deduct oil and gas depletion.)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Retirement plans, etc.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Employee benefit programs  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OMB No. 1545-0123

Department of the Treasury
Internal Revenue Service

Principal business activity Name of partnership

Principal product or service Number, street, and room or suite no. If a P.O. box, see instructions. Date business started

Total assets
Business code number City or town, state or province, country, and ZIP or foreign postal code (see instructions)

Initial return Final return Name change Address change Amended return

and belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information 
of which preparer has any knowledge. May the IRS discuss this return

with the preparer shown below? See
instructions.
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self-employed 
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Interest due under the look-back method—completed long-term contracts (attach Form 8697)  . . . . . . . . . . . . . . .

Interest due under the look-back method—income forecast method (attach Form 8866)  . . . . . . . . . . . . . . . . . . . . . .

BBA AAR imputed underpayment (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other taxes (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total balance due. Add lines 23 through 26  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Payment (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount owed. If line 28 is smaller than line 27, enter amount owed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Overpayment. If line 28 is larger than line 27, enter overpayment  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30

29
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23

K Check if partnership: Grouped activities for section 469 passive activity purposesAggregated activities for section 465 at-risk purposes(2)(1)
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Other 
At the end of the tax year:
Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-

exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,

DAA

Form 1065 (2020)

Schedule B Other Information
1 Yes No

a b

c d

e f

2

3

Form 1065 (2020) Page 2

What type of entity is filing this return? Check the applicable box:

Domestic general partnership Domestic limited partnership

Domestic limited liability company Domestic limited liability partnership

Foreign partnership

a

loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of

the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information

a

If "Yes," complete (i) through (iv) below  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
At the end of the tax year, did the partnership:

(i) Name of Corporation (ii) Employer Identification
Number (if any) Incorporation

(iii) Country of

Stock
Owned in Voting
(iv) Percentage

stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.

Entity

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,

or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial

b

interest of a trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below  . . . . . . . . . . . . . . . . . . . . . .

(i) Name of Entity
(ii) Employer
Identification

Number (if any)

(iii) Type of
Organization

(iv) Country of

Profit, Loss, or Capital
Percentage Owned in

(v) Maximum

B-1, Information on Partners Owning 50% or More of the Partnership  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

on Partners Owning 50% or More of the Partnership . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes No

information on any reportable transaction?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide

so as to reduce the principal amount of the debt?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified

d The partnership is not filing and is not required to file Schedule M-3  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Does the partnership satisfy all four of the following conditions?

The partnership's total receipts for the tax year were less than $250,000.

The partnership's total assets at the end of the tax year were less than $1 million.

Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including

extensions) for the partnership return.

If “Yes,” the partnership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 1065;

or item L on Schedule K-1.

Is this partnership a publicly traded partnership as defined in section 469(k)(2)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

At any time during calendar year 2020, did the partnership have an interest in or a signature or other authority over

a financial account in a foreign country (such as a bank account, securities account, or other financial account)?

See instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and

Financial Accounts (FBAR). If “Yes,” enter the name of the foreign country 

a

b

c

4

5

6

7

8

9

Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

transferor to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Return To Report

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or

See instructions for details regarding a section 754 election.

Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If “Yes,”

attach a statement showing the computation and allocation of the basis adjustment. See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10a Is the partnership making, or had it previously made (and not revoked), a section 754 election?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b

Partnerhsip 123

X

X

X

X

X

X

X

X
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U.S. address of
designated individual

Designation of Partnership Representative (see instructions)

Name of PR

Enter below the information for the partnership representative (PR) for the tax year covered by this return.

Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's

Page 3Form 1065 (2020)

Form 1065 (2020)DAA

c Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section
734(d))? If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-11

kind exchange or contributed such property to another entity (other than disregarded entities wholly owned by the 

At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other12

undivided interest in partnership property?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Disregarded Entities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See

13 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign

14

Information Statement of Section 1446 Withholding Tax, filed for this partnership  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

to this return  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached

NoYes

partnership throughout the tax year)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

U.S. address of PR U.S. phone number of 

PR

Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign17

Corporations, attached to this return . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16a Did you make any payments in 2020 that would require you to file Form(s) 1099? See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

b If "Yes," did you or will you file required Form(s) 1099?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Enter the number of partners that are foreign governments under section 892  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .18

Other Information (continued)Schedule B

20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions for Form 8938  . . . .

During the partnership’s tax year, did the partnership make any payments that would require it to file Form 104219

and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

During the tax year, did the partnership pay or accrue any interest or royalty for which one or more partners are22

not allowed a deduction under section 267A? See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$

business in effect during the tax year? See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming

Does the partnership satisfy one or more of the following? See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .24

The partnership owns a pass-through entity with current, or prior year carryover, excess business interest expense.a

b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years

preceding the current tax year are more than $26 million and the partnership has business interest.

The partnership is a tax shelter (see instructions) and the partnership has business interest expense.

If “Yes” to any, complete and attach Form 8990.

Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions.

If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part III,

25

If “No,” complete Designation of Partnership Representative below.

line 3  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If the PR is an entity, name of the designated individual for the PR

If “Yes,” enter the amount from Form 8996, line 16  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

26 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$

C

designated individual

U.S. phone number of 

Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an27

interest in the partnership or of receiving a distribution from the partnership  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

disclosure requirements of Regulations section 1.707-8?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

28 At any time during the tax year, were there any transfers between the partnership and its partners subject to the

If “Yes,” enter the total amount of the disallowed deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties29

constituting a trade or business of your partnership, and was the ownership percentage (by vote or value) for

purposes of section 7874 greater than 50% (for example, the partners held more than 50% of the stock of

the foreign corporation)? If “Yes,” list the ownership percentage by vote and by value. See instructions.

Percentage: By Vote By Value

Partnerhsip 123

X

X

0

0
0

X

X
X

X

X

X
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Schedule K Partners' Distributive Share Items Total amount

1 1

2 2

3a 3a

b 3b

c 3c

4

4c
5 5

6 a 6a

In
co

m
e 

(L
o

ss
)

b 6b

7 7

8 8

9a 9a

b 9b
c 9c

10 10
11 11

12 12

13a 13a

b 13b

D
ed

u
ct

io
n

s

c 13c(2)

d

(1) Type   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (2)

S
el

f-

14a 14a

E
m

p
lo

y
-

b 14b

m
e

n
t

c 14c

15a 15a
b 15b

C
re

d
it

s

c 15c

d 15d

e 15e

f 15f

16a

b 16b

c 16c

F
o

re
ig

n
 T

ra
n

sa
ct

io
n

s

d

16h

i j 16j

m

16l

p
q 16q

17a 17a

A
lt

er
n

at
iv

e b 17b

M
in

im
u

m
 T

ax

c 17c

d 17d

(A
M

T
) 

It
em

s

e 17e

f 17f

18a 18a

b 18b

c 18c

O
th

er
 In

fo
rm

at
io

n

19a 19a

b 19b

20a 20a

b 20b

c

Form 1065 (2020) Page 4

Ordinary business income (loss) (page 1, line 22)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate income (loss) (attach Form 8825)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other gross rental income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Guaranteed payments:

Interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends and dividend equivalents: Ordinary dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Qualified dividends

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain (loss) (attach Schedule D (Form 1065))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain (loss) (attach Schedule D (Form 1065))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net section 1231 gain (loss) (attach Form 4797)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income (loss) (see instructions) Type 
Section 179 deduction (attach Form 4562)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 59(e)(2) expenditures: Amount

Other deductions (see instructions)

Net earnings (loss) from self-employment  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross farming or fishing income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross nonfarm income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Low-income housing credit (section 42(j)(5))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Low-income housing credit (other)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other rental real estate credits (see instructions)

Other rental credits (see instructions)

Other credits (see instructions)

Name of country or U.S. possession   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross income from all sources  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross income sourced at partner level  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign gross income sourced at partnership level

Deductions allocated and apportioned at partner level

Interest expense   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Other  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total foreign taxes (check one): Paid Accrued

Reduction in taxes available for credit (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion (other than oil and gas)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Oil, gas, and geothermal properties – gross income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oil, gas, and geothermal properties – deductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other AMT items (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other tax-exempt income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nondeductible expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions of cash and marketable securities  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions of other property  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other items and amounts (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Expenses from other rental activities (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Unrecaptured section 1250 gain (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable)  . . . . . . . . . . . . . . . . .

Passive category   . . . . . . . . . . . . . . . . . . . . . . . .

Deductions allocated and apportioned at partnership level to foreign source income

General category  . . . . . . . . . . . . . . . . . . . . . . . . . . . OtherPassive category   . . . . . . . . . . . . . . . . . . . . . . . . . .

DAA Form 1065 (2020









13d

n o

16p

Type 

Type   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other foreign tax information (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .r

h Other (att. statement)g General category  . . . . . . . . . . . . . . . . . . . . . . . . . .

Type   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Type 

 . . . . . . . . . . . . . . . . . . . . . .

Dividend equivalentsc 6c

Reserved for future use   . . . . . . . . . . . . . . . . . . . . . . . . Foreign branch category  . . . . . . . . . . . . . . . . . . . . . . . . . . . .e 16e

f

Reserved for future use   . . . . . . . . . . . . . . . . . . . . . . . .k l Foreign branch category  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16o

Servicesa 4a 4bb Capital
Total. Add lines 4a and 4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .c





Partnerhsip 123

100,000

25,000

See Statement 1
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Analysis of Net Income (Loss)

Schedule L

Reconciliation of Income (Loss) per Books With Income (Loss) per ReturnSchedule M-1

Schedule M-2 Analysis of Partners' Capital Accounts

1 1

2 (ii) Individual (iii) Individual

Add lines 1 through 4  . . . . . . . . . . . . . . . . . . (Loss), line 1). Subtract line 8 from line 5  . . . . . .

Balance at beginning of year  . . . . . . . . . . Distributions: Cash  . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital contributed: Cash  . . . . . . . . . . Property . . . . . . . . . . . . . . . . . . . . . . .

Property  . . . . . .

Net income (loss) per books  . . . . . . . . . . .

Add lines 6 and 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Add lines 1 through 4  . . . . . . . . . . . . . . . . . . Balance at end of year. Subtract line 8 from line 5

General partners

Limited partners

Other current assets
 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .(attach statement)

Other investments
 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .(attach statement)

Other assets
(attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mortgages, notes, bonds payable in less than 1 year
Other current liabilities
(attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
All nonrecourse loans . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Mortgages, notes, bonds payable in 1 year or more  . . . .

Other liabilities
(attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Expenses recorded on books this year not
included on Schedule K, lines 1 through
13d, and 16p (itemize):
Depreciation .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Travel and
entertainment .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other decreases
(itemize):  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other increases
(itemize): . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DAA Form 1065 (2020)

Note: The partnership may be required to file Schedule M-3. See instructions.

books this year

(v) Exempt
(i) Corporate (iv) Partnership

(vi)

a

b
Balance Sheets per Books

Assets (a) (b) (c) (d)

1

2a

b

3

4

5
6

7a

8

9a

b

10a

b

11

12a

b
13

14 Total assets  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities and Capital

15

16
17

18

19a

20

21
22 Total liabilities and capital  . . . . . . . . . . . . . . . . .

1 6

2

a

3 7
4

a
a
b

8

9

5

1 6 a

2 a b

7
b

3
4

8

5 9

Form 1065 (2020) Page 5

Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of Schedule K, lines 12 through 13d, and 16p
Analysis by

partner type: (active) (passive) Organization

Beginning of tax year End of tax year

Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade notes and accounts receivable  . . . . .

Less allowance for bad debts . . . . . . . . . . . . . .

Inventories  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

U.S. government obligations . . . . . . . . . . . . . . .

Tax-exempt securities  . . . . . . . . . . . . . . . . . . . . .

Mortgage and real estate loans . . . . . . . . . . . .

Buildings and other depreciable assets  . . .

Less accumulated depreciation . . . . . . . . . . . .

Depletable assets  . . . . . . . . . . . . . . . . . . . . . . . . . .

Less accumulated depletion  . . . . . . . . . . . . . . .

Land (net of any amortization)  . . . . . . . . . . . . .

Intangible assets (amortizable only)  . . . . . . .

Less accumulated amortization . . . . . . . . . . . .

Accounts payable  . . . . . . . . . . . . . . . . . . . . . . . . . .

Partners' capital accounts  . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (loss) per books  . . . . . . . . . . . Income recorded on books this year not included

Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5, 6a, 7, 8, 9a, 10, and 11, not recorded on $ . . . . . . . . . . . . . . . . . . . . . . . . . . .

(itemize):  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Guaranteed payments (other than health insurance)  . . Deductions included on Schedule K, lines 1 through 13d, 

and 16p, not charged against book income this year (itemize):

Depreciation $  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$  . . . . . . . . . . . . . . . . . . . . . . . . .

$  . . . . . . . . . . . . . . . . . . . . . . . . .

Add lines 6 and 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income (loss) (Analysis of Net Income

Nominee/Other

Loans to partners (or persons related to partners)
b

b
Loans from partners (or persons related to partners)

Partnerhsip 123

100,000

100,000

75,000

75,000

75,000
75,000

100,000

100,000 100,000

100,000

100,000

25,000

25,000
75,000
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(iii) Country of Citizenship (see instructions)
(if any)

(i) Name of Individual or Estate
(ii) Identifying Number

(iv) Maximum
Percentage Owned in

Profit, Loss,
or Capital

or Capital
in Profit, Loss, 

Percentage Owned
(v) Maximum

Country of Organization
(iv)

(iii) Type of Entity
(if any)

Identification Number
(ii) Employer

(i) Name of Entity

Schedule B-1 (Form 1065) (Rev. 8-2019)

DAA

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the 
profit, loss, or capital of the partnership (see instructions).

Part II Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b

the profit, loss, or capital of the partnership (see instructions).
partnership), trust, tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in
Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a

Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a (Question 3a forPart I

(Rev. August 2019)

Information on Partners Owning 50% orSCHEDULE B-1
(Form 1065)

OMB No. 1545-0123

Department of the Treasury
Internal Revenue Service

Name of partnership

 Attach to Form 1065.

Employer identification number (EIN)

More of the Partnership

 Go to www.irs.gov/Form1065 for the latest information.

2009 through 2017))

(Question 3b for 2009 through 2017))

Partnerhsip 123

John Doe
111-11-1111 United States 50.000000

Jane Doe
111-11-1112 United States 50.000000
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W-2 wages alloc to qualified pmts

Column E

Qualified property

W-2 wages

QBI alloc to co-op pmts received

Section 199A REIT dividends

Other net rental income (loss)

Net rental real estate income (loss)

Ordinary business income (loss)

Employer Identification NumberPartnership Name

Column DColumn CColumn BColumn A

Column D  . . . . . . . . . .

Column C  . . . . . . . . . .

Column B  . . . . . . . . . .

Column A  . . . . . . . . . .

Pass-through Entity EINActivity Description

Section 199A Information Worksheet
2020

Other deductions

Other income (loss)

Royalties

PTPSSTB

Section 199A(g) deduction

Schedule K
, endingFor calendar year 2020 or tax year beginning

Aggr.

Number

QBI or Qualified PTP items:

Section 1231 gain (loss)

Section 179 deduction

Other Information:

Column E  . . . . . . . . . .

Partnerhsip 123

Selling 123s

100,000

35,000

Page 1 of 1
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2020

DAA
Schedule K-1 (Form 1065) 2020For Paperwork Reduction Act Notice, see Instructions for Form 1065.

*See attached statement for additional information.

19 Distributions

Tax-exempt income and18

17 Alternative minimum tax (AMT) items

Foreign transactions16

15 Credits

Other deductions13

12 Section 179 deduction

Other income (loss)

Net section 1231 gain (loss)

Unrecaptured section 1250 gain

Collectibles (28%) gain (loss)

Net long-term capital gain (loss)

Qualified dividends

Net short-term capital gain (loss)

Royalties

Ordinary dividends

Interest income

Other net rental income (loss)

Net rental real estate income (loss)

Ordinary business income (loss)

10

9c

9b

9a

8

7

6b

6a

5

4c

3

2

1

Information About the Partner

Information About the Partnership

Deductions, Credits, and Other Items

Partnership's employer identification number

Partner's Share of Current Year Income,Part III

OMB No. 1545-0123Amended K-1Final K-1

%

Part II

Part I

Partner’s SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)

Name, address, city, state, and ZIP code for partner entered in E. See instructions.

IRS Center where partnership filed return

Partnership's name, address, city, state, and ZIP code

F

E

D

C

B

A

 See separate instructions.

(Form 1065)

Credits, etc.
Partner's Share of Income, Deductions,

endingbeginning

Internal Revenue Service
Department of the Treasury

Schedule K-1

Check if this is a publicly traded partnership (PTP)

Total guaranteed payments

11

14 Self-employment earnings (loss)

nondeductible expenses

Other information20

G General partner or LLC
member-manager

Domestic partnerH1 Foreign partner

Limited partner or other LLC
member

I1 What type of entity is this partner?

Partner's share of profit, loss, and capital (see instructions):J

Beginning Ending

Profit

Loss

Capital

%

%%

%

%

K Partner's share of liabilities:

Nonrecourse  . . . .

Qualified nonrecourse 

Recourse . . . . . . .

$

$

$

$

$

$

$

$

( )

Current year net income (loss)  . . . . . . . . . . . . . . . . . .

Capital contributed during the year . . . . . . . . . . . . . . .

Beginning capital account  . . . . . . . . . . . . . . . . . . . .

Partner's Capital Account AnalysisL

Withdrawals & distributions . . . . . . . . . . . . . . . . . . . . .

Ending capital account . . . . . . . . . . . . . . . . . . . . . . .

F
or

 IR
S

 U
se

 O
nl

y

For calendar year 2020, or tax year

M Did the partner contribute property with a built-in gain or loss?

Yes No If "Yes," attach statement. See instructions.

I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here

www.irs.gov/Form1065

.

6c Dividend equivalents

Beginning Ending

$

$

$

financing

If the partner is a disregarded entity (DE), enter the partner’s:

Name

Check if decrease is due to sale or exchange of partnership interest  . . . . . . . . . . . . . .

Check this box if Item K includes liability amounts from lower tier partnerships.

$Other increase (decrease) (attach explanation)  . . . . . . .

Partner's Share of Net Unrecognized Section 704(c) Gain or (Loss)N

Beginning  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ending . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$

$

4a Guaranteed payments for services

Guaranteed payments for capital4b

21

22

More than one activity for at-risk purposes*

More than one activity for passive activity purposes*

H2

TIN

Partner# 1 

Partnerhsip 123

1234 High Street
San Luis Obispo CA 93401

Ogden, UT  84201-0011

111-11-1111

John Doe

X
X

Individual

  50.000000   50.000000
  50.000000   50.000000
  50.000000   50.000000

50,000

12,500
37,500

X

50,000

A 12,500

Z* STMT

FLSAMPB 08/28/2023 6:54 AM Pg 10



W-2 wages alloc to qualified pmts

Taxpayer Identification NumberPartner's Name

For calendar year 2020 or tax year beginning , ending
Schedule K-1

SSTB PTP

Royalties

Other income (loss)

Other deductions

2020
Partner's Section 199A Information Worksheet

Activity Description Pass-through Entity EIN

Column A  . . . . . . . . . .

Column B  . . . . . . . . . .

Column C  . . . . . . . . . .

Column D  . . . . . . . . . .

Column A Column B Column C Column D

Partnership Name Employer Identification Number

Ordinary business income (loss)

Net rental real estate income (loss)

Other net rental income (loss)

Section 199A REIT dividends

QBI alloc to co-op pmts received 

W-2 wages

Qualified property

Column E

Aggr.

Number

Section 199A(g) deduction

Schedule K-1, Box 20, Code Z - Section 199A Information

Section 179 deduction

QBI or Qualified PTP items:

Section 1231 gain (loss)

Other Information:

Column E  . . . . . . . . . .

Partner# 1

Partnerhsip 123

John Doe 111-11-1111

Selling 123s

50,000

17,500

Page 1 of 1

FLSAMPB 08/28/2023 6:54 AM Pg 14



2020
Analysis of Partner's K-1, Current Year Net Income (Loss) Worksheet

For calendar year 2020, or tax year beginning , and ending

Partnership Name Employer Identification Number

Partner's Name Taxpayer Identification Number

Items Included in Current Year Income (Loss):

Schedule K-1

Partner# 1

Partnerhsip 123

John Doe 111-11-1111

Schedule K Additions:
  Ordinary Income/Loss       50,000

____________

                                        Subtotal       50,000
____________

Total per Schedule K-1, Current Year Net Income (Loss)       50,000
============

Page 1 of 1

FLSAMPB 08/28/2023 6:54 AM Pg 17



, and ending

Capital contributions:Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property (adjusted basis) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess depletion  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income items: Ordinary business income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other portfolio income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net section 1231 gain  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest and other tax-exempt income  . . . . . . . . . . . . . . . . . . . .

Distributions:

Change in liabilities:

Noncapital expenses:

Deductible losses: Ordinary business loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other portfolio loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net section 1231 loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other losses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Charitable contributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 179 deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Portfolio income deductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment interest expense  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign taxes  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 59(e)(2) expenditures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other decreases  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Note to partner: This worksheet was prepared based on partnership records. Please consult with your tax advisor for adjustments.

Schedule K-1

Taxpayer Identification NumberPartner's Name

Employer Identification NumberPartnership Name

Prior year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Current year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partner's Basis Worksheet, Page 1
2020

Beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subtotal  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

End of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For calendar year 2020, or tax year beginning

Transfer of capital  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gain on disposition of section 179 assets  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distribution in excess of partner basis  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property (adjusted basis) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nondeductible expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other increases  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loss on disposition of section 179 assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

( )

)(

Partner# 1

Partnerhsip 123

John Doe 111-11-1111

0

50,000

50,000

12,500
12,500

37,500

37,500

FLSAMPB 08/28/2023 6:54 AM Pg 19



2020

DAA
Schedule K-1 (Form 1065) 2020For Paperwork Reduction Act Notice, see Instructions for Form 1065.

*See attached statement for additional information.

19 Distributions

Tax-exempt income and18

17 Alternative minimum tax (AMT) items

Foreign transactions16

15 Credits

Other deductions13

12 Section 179 deduction

Other income (loss)

Net section 1231 gain (loss)

Unrecaptured section 1250 gain

Collectibles (28%) gain (loss)

Net long-term capital gain (loss)

Qualified dividends

Net short-term capital gain (loss)

Royalties

Ordinary dividends

Interest income

Other net rental income (loss)

Net rental real estate income (loss)

Ordinary business income (loss)

10

9c

9b

9a

8

7

6b

6a

5

4c

3

2

1

Information About the Partner

Information About the Partnership

Deductions, Credits, and Other Items

Partnership's employer identification number

Partner's Share of Current Year Income,Part III

OMB No. 1545-0123Amended K-1Final K-1

%

Part II

Part I

Partner’s SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)

Name, address, city, state, and ZIP code for partner entered in E. See instructions.

IRS Center where partnership filed return

Partnership's name, address, city, state, and ZIP code

F

E

D

C

B

A

 See separate instructions.

(Form 1065)

Credits, etc.
Partner's Share of Income, Deductions,

endingbeginning

Internal Revenue Service
Department of the Treasury

Schedule K-1

Check if this is a publicly traded partnership (PTP)

Total guaranteed payments

11

14 Self-employment earnings (loss)

nondeductible expenses

Other information20

G General partner or LLC
member-manager

Domestic partnerH1 Foreign partner

Limited partner or other LLC
member

I1 What type of entity is this partner?

Partner's share of profit, loss, and capital (see instructions):J

Beginning Ending

Profit

Loss

Capital

%

%%

%

%

K Partner's share of liabilities:

Nonrecourse  . . . .

Qualified nonrecourse 

Recourse . . . . . . .

$

$

$

$

$

$

$

$

( )

Current year net income (loss)  . . . . . . . . . . . . . . . . . .

Capital contributed during the year . . . . . . . . . . . . . . .

Beginning capital account  . . . . . . . . . . . . . . . . . . . .

Partner's Capital Account AnalysisL

Withdrawals & distributions . . . . . . . . . . . . . . . . . . . . .

Ending capital account . . . . . . . . . . . . . . . . . . . . . . .

F
or

 IR
S

 U
se

 O
nl

y

For calendar year 2020, or tax year

M Did the partner contribute property with a built-in gain or loss?

Yes No If "Yes," attach statement. See instructions.

I2 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here

www.irs.gov/Form1065

.

6c Dividend equivalents

Beginning Ending

$

$

$

financing

If the partner is a disregarded entity (DE), enter the partner’s:

Name

Check if decrease is due to sale or exchange of partnership interest  . . . . . . . . . . . . . .

Check this box if Item K includes liability amounts from lower tier partnerships.

$Other increase (decrease) (attach explanation)  . . . . . . .

Partner's Share of Net Unrecognized Section 704(c) Gain or (Loss)N

Beginning  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ending . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$

$

4a Guaranteed payments for services

Guaranteed payments for capital4b

21

22

More than one activity for at-risk purposes*

More than one activity for passive activity purposes*

H2

TIN

Partner# 2 

Partnerhsip 123

1234 High Street
San Luis Obispo CA 93401

Ogden, UT  84201-0011

111-11-1112

Jane Doe

X
X

Individual

  50.000000   50.000000
  50.000000   50.000000
  50.000000   50.000000

50,000

12,500
37,500

X

50,000

A 12,500

Z* STMT

FLSAMPB 08/28/2023 6:54 AM Pg 11



W-2 wages alloc to qualified pmts

Taxpayer Identification NumberPartner's Name

For calendar year 2020 or tax year beginning , ending
Schedule K-1

SSTB PTP

Royalties

Other income (loss)

Other deductions

2020
Partner's Section 199A Information Worksheet

Activity Description Pass-through Entity EIN

Column A  . . . . . . . . . .

Column B  . . . . . . . . . .

Column C  . . . . . . . . . .

Column D  . . . . . . . . . .

Column A Column B Column C Column D

Partnership Name Employer Identification Number

Ordinary business income (loss)

Net rental real estate income (loss)

Other net rental income (loss)

Section 199A REIT dividends

QBI alloc to co-op pmts received 

W-2 wages

Qualified property

Column E

Aggr.

Number

Section 199A(g) deduction

Schedule K-1, Box 20, Code Z - Section 199A Information

Section 179 deduction

QBI or Qualified PTP items:

Section 1231 gain (loss)

Other Information:

Column E  . . . . . . . . . .

Partner# 2

Partnerhsip 123

Jane Doe 111-11-1112

Selling 123s

50,000

17,500

Page 1 of 1

FLSAMPB 08/28/2023 6:54 AM Pg 15



2020
Analysis of Partner's K-1, Current Year Net Income (Loss) Worksheet

For calendar year 2020, or tax year beginning , and ending

Partnership Name Employer Identification Number

Partner's Name Taxpayer Identification Number

Items Included in Current Year Income (Loss):

Schedule K-1

Partner# 2

Partnerhsip 123

Jane Doe 111-11-1112

Schedule K Additions:
  Ordinary Income/Loss       50,000

____________

                                        Subtotal       50,000
____________

Total per Schedule K-1, Current Year Net Income (Loss)       50,000
============

Page 1 of 1

FLSAMPB 08/28/2023 6:54 AM Pg 18



, and ending

Capital contributions:Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property (adjusted basis) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess depletion  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income items: Ordinary business income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other portfolio income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net section 1231 gain  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest and other tax-exempt income  . . . . . . . . . . . . . . . . . . . .

Distributions:

Change in liabilities:

Noncapital expenses:

Deductible losses: Ordinary business loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other portfolio loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net section 1231 loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other losses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Charitable contributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 179 deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Portfolio income deductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment interest expense  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign taxes  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 59(e)(2) expenditures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other decreases  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Note to partner: This worksheet was prepared based on partnership records. Please consult with your tax advisor for adjustments.

Schedule K-1

Taxpayer Identification NumberPartner's Name

Employer Identification NumberPartnership Name

Prior year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Current year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partner's Basis Worksheet, Page 1
2020

Beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subtotal  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

End of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

For calendar year 2020, or tax year beginning

Transfer of capital  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gain on disposition of section 179 assets  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distribution in excess of partner basis  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property (adjusted basis) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nondeductible expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other increases  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loss on disposition of section 179 assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

( )

)(

Partner# 2

Partnerhsip 123

Jane Doe 111-11-1112

0

50,000

50,000

12,500
12,500

37,500

37,500

FLSAMPB 08/28/2023 6:54 AM Pg 20



11

Guar pmts services

Net inc-oth rent

Net income-rent

Ordinary income

Employer Identification NumberPartnership Name

Form 1065

20b

19b

19a

18c

18b

18a

17f

17e

17d

17c

17b

17a

16p-q

15f

15e

15d

15c

15b

15a

14c

14b

14a

13d

13c

13b

13a

12

9c

9b

9a

8

7

6b

6a

5

4a

3c

2

1
Column DColumn CColumn BColumn ASchedule K Items

Column D  . . . . . . . . . . . .

Column C  . . . . . . . . . . . .

Column B  . . . . . . . . . . . .

Column A  . . . . . . . . . . . .

SSN/EINPartner Name

Schedule K-1 Summary Worksheet
2020

Ordinary dividends

16b

16c-h

16i-o

Gross inc all src

Depletion

Cash distributions

, and endingFor calendar year 2020, or tax year beginning

20a

10
Unrecap sec 1250

Property distributions

Nonded expense

Other tax-exempt

Tax-exempt int

Sec 59(e)(2) exp

Tot foreign deds

Tot foreign income

Other credits

Other rental credits

Rental RE credits

Other AMT items

Ded-oil/gas/geoth

Inc-oil/gas/geoth

Adj gain or loss

Depr adjustment

Total foreign taxes

Qual rehab exp

Low-inc house 42j5

Gross nonfarm inc

Gross farming inc

Net SE earnings

Low-inc house other

Invest expense

Invest income

Invest interest exp

Other deductions

Sec 179 deduction

Contributions

Other income

Net sec 1231 gain

Collectibles 28% gain

Net LT capital gain

Net ST capital gain

Royalties

Interest income

Qual dividends

Dividend equivalents6c

4b Guar pmts capital

Partnerhsip 123

John Doe 111-11-1111

50,000

12,500

Jane Doe 111-11-1112

50,000

12,500

Sch K Total
100,000

25,000

Page 1 of 1
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Partner
Number

Profit

Beginning Ending

Employer Identification NumberPartnership Name

, and endingFor calendar year 2020, or tax year beginning
Form 1065

Schedule K-1 Percentages Summary Worksheet
2020

Partner Name

Loss Capital

EndingBeginning Beginning Ending

Partnerhsip 123

1 John Doe   50.000000   50.000000   50.000000   50.000000   50.000000   50.000000
2 Jane Doe   50.000000   50.000000   50.000000   50.000000   50.000000   50.000000

Page 1 of 1

FLSAMPB 08/28/2023 6:54 AM Pg 22



Total all pages

Total this page

Partner
Number

Ending
BasisDecreases

AllowedDistribution inBeginning
Basis Increases Excess of Basis

Employer Identification NumberPartnership Name

, and endingFor calendar year 2020, or tax year beginning
Form 1065

Reconciliation of Partners' Basis Worksheet
2020

Partner Name

Partnerhsip 123

1 John Doe 0 37,500 0 0 37,500
2 Jane Doe 0 37,500 0 0 37,500

0
0

75,000
75,000

0
0

0
0

75,000
75,000

Page 1 of 1

FLSAMPB 08/28/2023 6:54 AM Pg 23



2020
Reconciliation of Partners' Capital Accounts Worksheet

Form 1065
For calendar year 2020, or tax year beginning , and ending

Partnership Name Employer Identification Number

Decreases
Increases &

Net Income (Loss)
Current Year

Partner Name ContributedCapital
Beginning Capital Withdrawals &

Distributions Capital
Ending

Number
Partner

Total this page

Total all pages

Partnerhsip 123

1 John Doe 0 0 50,000 0 12,500 37,500
2 Jane Doe 0 0 50,000 0 12,500 37,500

0 0 100,000 0 25,000 75,000
0 0 100,000 0 25,000 75,000

Page 1 of 1
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)

(

(

(

(

(

(

Total Distributive Income (Sch K, Line 21a)

Other deductions

Section 59(e)(2) expenditures

Investment interest expense

Deductions related to portfolio income

Contributions

Section 179 deduction

Other income

Net section 1231 gain

Net short-term capital gain (loss)

Royalties

Interest income

Other net rental income (loss)

Net rental real estate income (loss)

Dividends

Ordinary business income (loss)

Form 565/568 Form 540NR

Refund

Credit

Amount due/(overpaid)

Total payments

Composite tax

CA source income of composite filers

Income and Payment Information

Penalty and interest

4th quarter

3rd quarter

2nd quarter

1st quarter

Estimates

CA Schedule K, Line 21a

Guaranteed payments

Other portfolio income

Net section 1231 loss

Other loss

California Return Summary

Schedule K Analysis Schedule L Beginning Ending

Schedule K and M-1 Reconciliation Partner's Capital Schedule M-2 Schedule K-1

For calendar year 2020, or fiscal year beginning , and ending

Assets

LiabilitiesSchedule K, Line 21a

CapitalSchedule K. Line 21b

Liabilities & CapitalDifference

Difference

Beginning Balance

Contributions

Schedule M-1, Line 9 Lines 3, 4 & 7

Distributions

Difference

Ending Balance

)

)

)

)

)

Schedule K, Line 21a

Net long-term capital gain (loss)

Form 592

Total withholding due

Total number of payees

Total withholding

Form 592-F

Total payments

Amount due/(overpaid)

Credit

Refund

PARTNERHSIP 123

100,000

100,000

100,000
100,000

0

100,000
100,000

0

0 75,000
0 0
0 75,000

0 75,000

0 0

0 0
0 0

100,000 100,000
25,000 25,000

75,000 75,000

FLSAMPB 08/28/2023 6:54 AM Pg 26
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 CALIFORNIA FORM  TAXABLE YEAR 

00




















Partnership Return of Income2020 565

Caution: Include only trade or business income and expenses on line 1a through line 22. See the instructions for more information.
1 a b c 1c

2 2

3 3

4 4

In
c

o
m

e 5 5

6 6

7 7

12 Total income (loss). Combine line 3 through line 11  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12

13 13

14 14

D
e

d
u

c
ti

o
n

s

15 15

16 16

17 a

b c

$ $

Cost of goods sold (Schedule A, line 8)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

GROSS PROFIT. Subtract line 2 from line 1c  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Salaries and wages (other than to partners)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Guaranteed payments to partners . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductible interest expense not claimed elsewhere on return  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation and amortization. Attach form FTB 3885P $

$

Form 565      2020   Side 1

Gross receipts Less returns Balanceor sales and allowances

E
n

cl
o

se
,

Less depreciation reported on Schedule A and elsewhere on return Balance

3661204

b
u

t 
d

o
 n

o
t 

st
ap

le
,

8

9

10

11

Total ordinary income from other partnerships and fiduciaries. Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total ordinary loss from other partnerships and fiduciaries. Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total farm profit. Attach federal Schedule F (Form 1040) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total farm loss. Attach federal Schedule F (Form 1040)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total gains included on Schedule D-1, Part II, line 17 (gain only)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total losses included on Schedule D-1, Part II, line 17 (loss only)  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income. Attach schedule . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other loss. Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8

9

11

10

00
00
00
00
00
00
00

00
00
00
00
00
00

00

00
00

an
y 

p
ay

m
en

t

.  . .

AMENDEDFINALINITIAL

(1)

entity that owned California real property (i.e., land, buildings), leased such property for a term of 35 years or more, or leased 

or more transactions after an interest in California real property (i.e., land, buildings) was transferred to it that was 
(3)

(2)

Yes No

Yes No

NoYes

(Yes requires filing of statement, penalties may apply – see instructions.)

During this taxable year, has more than 50% of the partnership's ownership interests cumulatively transferred in one 

government agency for any term?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

During this taxable year, did another person or legal entity acquire control or majority ownership (more than a 50% interest) 







I

such property from a government agency for any term?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

During this taxable year, did this partnership acquire control or majority ownership (more than a 50% interest) in another legal 

excluded from property tax reassessment under Revenue and Taxation Code Section 62(a)(2) and it was not reported 

of this partnership or any legal entity in which the partnership holds a controlling or majority interest that owned California 

on a previous year's tax return?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

real property (i.e., land, buildings), leased such property for a term of 35 years or more, or leased such property from a 

034

PROTECTIVE

RP
000000000000 PART 18
TYB 01-01-2020 TYE 12-31-2020
PARTNERHSIP 123

1234 HIGH STREET
SAN LUIS OBISPO CA 93401

ACCTMETHOD 1 01-01-2012 ASSETS 75000.
0 0 0 0

135,000 135,000

135,000

135,000
35,000

FLSAMPB 08/28/2023 6:54 AM Pg 27



Refund. If line 31 is more than line 26, subtract line 26 from line 31  . . . . . . . . . . . . . . . . . . . .

00
00

35

28

27



3

1

2

Schedule A Cost of Goods Sold

1

3

2

4 4

5 5

6 Total. Add line 1 through line 5  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6

7 7

8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Side 1, line 2  . . . . . . . . . . . . . . . . . . . . . . . . . 8
9 a

(1) (2) (3)

(4)

b

c

d

1 2

3

4 5 6

L

M

N

O

Side 2     Form 565         2020

Inventory at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Purchases less cost of items withdrawn for personal use  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of labor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Additional IRC Section 263A costs. Attach schedule . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other costs. Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Inventory at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Check all methods used for valuing closing inventory:

Yes No

Was there any change (other than for IRC Section 263A purposes) in determining quantities, cost, or valuations between
opening and closing inventory? If "Yes," attach explanation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

What type of entity is filing this return? Check one only:

General partnership LP required to pay annual tax (is doing business in CA, is registered with SOS, or is organized in CA)

LP, LLC, or other entity NOT required to pay annual tax (is not doing business in CA, is not registered with SOS, and is not organized in CA)

REMIC LLP Other (See instructions)

Is any partner of the partnership related (as defined in IRC Section 267(c)(4)) to any other partner? . . . . . . . . . . . . . . . . . . . . . . . . .

Is any partner of the partnership a trust for the benefit of any person related (as defined in IRC Section 267(c)(4))

Are any partners in this partnership also partnerships or LLCs? If "Yes," complete Schedule K-1, Table 3 for each  . . . . . . . . .

Cost Lower of cost or market as described in Treas. Reg. Section 1.471-4 Write down of "subnormal" goods as described in Treas. 
Other. Specify method used and attach explanation

Check this box if the LIFO inventory method was adopted this taxable year for any goods. If checked, attach federal Form 970  . . . . . . . . . .

Do the rules of IRC Section 263A (with respect to property produced or acquired for resale) apply to the partnership? .





  





3662204

00
00
00
00
00
00



Reg. Section 1.471-2(c)

Yes No

NoYes

Yes No


Enter the maximum number of partners in this partnership at any time during the year. Attach a CA Sch. K-1 (565)

J

 00
00

00

00

00

00

o
r 

R
e

fu
n

d
A

m
o

u
n

t 
D

u
e

Withholding (Form 592-B and/or 593)  . . . . . . . . . . . . . . . . . . . . . . .

Make the check or money order payable to the Franchise Tax Board  . . . . . . . . . . . . . . . . . . .

Penalties and interest. See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount paid with extension of time to file return (form FTB 3538)  . . . .

36

Total amount due. Add line 32, line 33, and line 35.36

35

3434

32Use tax balance. If line 30 is more than line 29, subtract line 29 from line 30  . . . . . . . . . . . . . . . . . . .32
3333

29Total payments. Add line 27 and line 28  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .29

28

27

P
ay

m
en

ts

24Tax — $800.00 (LPs, LLPs, and REMICs only). See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .24

Tax due. If line 26 is more than line 31, subtract line 31 from line 26  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .



00

00

00

for each partner  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

to any other partner? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31

30 30

31

00
00Payments balance. If line 29 is more than line 30, subtract line 30 from line 29  . . . . . . . . . . . . . . . . . .

Use tax. This is not a total line. See instructions . . . . . . . . . . 

.

.

00
00
00
00
00
00

Ordinary income (loss) from trade or business activities. Subtract line 22 from line 12  . . . . . . . . .

Other deductions. Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Employee benefit programs  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Retirement plans, etc.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion. Do not deduct oil and gas depletion  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2323

22Total deductions. Add line 13 through line 21  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .22
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034

00
00

25

26
25 Partnership level tax. If IRS concluded a centralized audit on this year, see instructions. If not, leave blank.  . . . . 

26 Total tax. Add line 24 and line 25.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .







Principal business activity code (Do not leave blank)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .K 
Business activity Product or service

PARTNERHSIP 123

35,000
100,000

0
0

X

2
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NoYes

 Yes No

NoYes



Is this the first year of doing business in California?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Has this partnership previously operated outside California?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(2)

GG (1)

the FTB and/or IRS. (see instructions):

If "Yes", provide prior FEIN(s) if different, business name(s), and entity type(s) for prior returns filed with

Limited Partnership, LLC or Sole Proprietorship in the previous five (5) years?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Has this partnership operated as another entity type such as a Corporation, S Corporation, General Partnership,(1)

(2)

FF

"Doing business as" name. See instructions:EE

General Partner's email address (optional)

Preparer's
signature

NoYes May the FTB discuss this return with the preparer shown above (see instructions)?  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Paid

 





Telephone Firm's FEINFirm's name (or yours if self-employed) and address

employed

PTINCheck if self-Date

Date

general partner
Telephone

and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, 

Only
er's Use
Prepar-
Paid

Here

Sign

 Form 565       2020   Side 33663204

Y

U (1)

(2)

(3)

V

W

X

Does the partnership have any foreign (non U.S.) nonresident partners?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Does the partnership have any domestic (non-foreign) nonresident partners?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Were Form 592, Form 592-A, Form 592-B, Form 592-F, and Form 592-PTE filed for these partners?  . . . . . . . . . . . . . . . . . . .

Is this an investment partnership? See General Information O, Investment Partnerships, in the instructions  . . . . . . . . . . . . . . . . .

Is the partnership apportioning or allocating income to California using Schedule R? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .











Has the partnership included a Reportable Transaction or Listed Transaction within this return? . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(See instructions for definitions.) If “Yes,” complete and attach federal Form 8886 for each transaction.





Z

AA

Did this partnership file the Federal Schedule M-3 (Form 1065)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Is this partnership a direct owner of an entity that filed a federal Schedule M-3?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Does this partnership have a beneficial interest in a trust or is it a grantor of a trust? Attach name, address, and FEIN.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .





Does this partnership own an interest in a business entity disregarded for tax purposes? If "Yes," complete Schedule EO, Part II.  . . . . . . . . . . . . .BB

CC Is the partnership deferring any income from the disposition of assets? (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .





DD

If "Yes," enter the year of asset disposition . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Is the partnership reporting previously deferred income from:  . . . . . . . Installment Sale IRC §1031  IRC §1033 Other

Yes No

NoYes

Yes No

NoYes

Yes No

NoYes

Yes No

Yes No

NoYes

Yes No

NoYes(1)

(2) 

Signature of

To learn about your privacy rights, how we may use your information, and the consequences for not providing the requested information, go to ftb.ca.gov/forms and search for 1131.
To request this notice by mail, call 800.852.5711.   

Yes No

NoYes

Is this partnership under audit by the IRS or has it been audited in a prior year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Is this partnership a publicly traded partnership as defined in IRC Section 469(k)(2)?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .S

T

Yes No
If "Yes," see the federal instructions concerning an election to adjust the basis of the partnership's assets under IRC Section 754

Was there a distribution of property or transfer (for example by sale or death) of a partnership interest during the taxable year?R

034

NoYesIs this partnership a partner in another partnership or multiple member LLC? If "Yes," complete Schedule EO, Part I.  . . . . . .Q

Yes NoDoes the partnership meet all the requirements shown in the instructions for Question P?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .P

PARTNERHSIP 123

X

X

X

X

X

X

X

X

X

X

X

X

08-28-23

KASARJIAN & COMPANY CPAS, INC.
1540 MARSH ST STE 220
SAN LUIS OBISPO, CA  93401 805-545-8121 47-2704060
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15e

15d

3c

4

18c

19a

15f

15a

15b

21

3a

3b

Other information. See instructions  . . . . . . . . . . . . . . . . .

Gross income from oil, gas, and geothermal properties

Credits related to other

Credits other than the credit shown on line 15b related to

Net short-term capital gain (loss). Attach Schedule D (565)

Partners' Shares of Income, Deductions, Credits, etc.

(d) (e)

i. ii.
(1)

(2)

Guaranteed payments to partners  . . . . . . . . . . . . . . . .

Interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total other income. Attach sch.  . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions. Attach sch.  . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment interest expense  . . . . . . . . . . . . . . . . . .

Adjusted gain or loss  . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion (other than oil and gas)  . . . . . . . . . . . . .

Tax-exempt interest income  . . . . . . . . . . . . . . . . . . .

Nondeductible expenses  . . . . . . . . . . . . . . . . . . . . . . . . . .

Individual

Corporate Active Passive Partnership

Ordinary income (loss) from trade or business activities  .
Net income (loss) from rental real estate activities.
Attach federal Form 8825 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross income (loss) from other rental activities  . . . . . .

Less expenses. Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . .
Net income (loss) from other rental activities.
Subtract line 3b from line 3a  . . . . . . . . . . . . . . . . . . . . . . . . . .

Other portfolio income (loss). Attach sch.  . . . . . . . . . . . . . . . . . .

Charitable contributions. See instr. Att. sch.  . . . . . . . . . . . . . . . .

Expense deduction for recovery property (IRC Section
179). Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions related to

Investment income  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . . . . . . . . . . . . . . . . .

Withholding on partnership allocated to all partners

Low-income housing credit  . . . . . . . . . . . . . . . . . . . . . . . . . . .

rental real estate activities  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nonconsenting nonresident members' tax allocated to all partners

Other credits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation adjustment on property placed in service after 1986

Deductions allocable to oil, gas, and geothermal properties . .
Other alternative min. tax items  . . . . . . . . . . . . . . . . . . . . . . . . .

Total expenditures to which IRC Section 59(e)
election may apply  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Type of expenditures

Other tax-exempt income  . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions of money (cash and marketable securities)  . . . .
Distribution of property
other than money . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Analysis by
type of ptnr.: Exempt Organization Nominee/Other

General
partners
Limited
partners
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(b) (c) (d)(a)
Amounts from California Total amounts usingDistributive share items

federal K (1065) California lawadjustments

17d

17e

In
co
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e 
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)
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e

d
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ti
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s
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re
d

it
s

A
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M
in
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um

b

a

a

b

Total other loss. Attach schedule  . . . . . . . . . . . . . . . . . . .

Total gain under IRC Sec. 1231 (other than due to casualty or theft)

Total loss under IRC Sec. 1231 (other than due to casualty or theft)

1

a

b
c

4

6

5

6
7

8

9 9

10

11

12

a
b

a

13

b

c

13c1

d

e

a

15

17a

b 17b

c 17c

d

e

18a

18b

17

18

19b

21a

b (a) (b) (c)

22

3

Schedule K

1

5


7

8

Net long-term capital gain (loss). Attach Schedule D (565)



10a

10b

c

11a

11b

11c

12
13a

13b
c

d

e
portfolio income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15c

13d

13e

f

f 17f

Ta
x 

(A
M

T)
 It

em
s

c
b

a

19 a
b

20 a

b

20a

20b

20cc
a Total distributive income/payment items. Combine lines 1, 2, and

through 13e.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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th
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r 
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n
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n
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is



1

2 13c2




3c through 11c. From the result, subtract the sum of lines 12 

rental activities  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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100,000 100,000
0

0

0

0

0

0

25,000 25,000

100,000 100,000

100,000
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$


•

Expenses recorded on books this year not

Guaranteed payments (other than health insurance) . .

2 a

b

3

4
5
6

7

8

9 a

b

10 a

b

11

12 a

b

13

14 Total assets . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities and Capital
15

16
17

18

19

20

21

22 Total liabilities and capital  . . . . . . . . . .

Reconciliation of Income (Loss) per Books With Income (Loss) per Return.  Use total amount under California law.

1 6

2 a

3

74

aa
b
c

8

9

5
Analysis of Partners' Capital Accounts. Use California amounts.

1

6 a2

b

3

7

4
8

9

5

Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

( ( )

Inventories  . . . . . . . . . . . . . . . . . . . . . . . . . .

U.S. government obligations . . . . . . . .

Tax-exempt securities  . . . . . . . . . . . . . .
Other current assets.
Attach schedule  . . . . . . . . . . . . . . . . . . . . .

Other investments. Attach schedule  . . . . . . . . . . . . . . . .

( ( )

Depletable assets  . . . . . . . . . . . . . . . .

( ( )

( ( )

Accounts payable  . . . . . . . . . . . . . . . . . . .

All nonrecourse loans  . . . . . . . . . . . . . . .

Other liabilities. Attach schedule  . . . . . . . . . . . . . . . .

Partners' capital accounts  . . . . . . . . . .

Net income (loss) per books  . . . . . . . . . . . . .

Income included on Schedule K, line 1

through line 11c, not recorded on books $

this year. Itemize  . . . . . . . . . . . . . . . . . . . . . . . . . .

$

Total. Add line 6c and line 7c  . . . . . . . . . . . .

Income (loss) (Schedule K, line 21a).

Total of line 1 through line 4e  . . . . . . . . . . . . . . Subtract line 8 from line 5  . . . . . . . . . . . . . .

Balance at beginning of year  . . . . . . . . . . .

Distributions: Cash . . . . . . . . . . . . . . . .Capital contributed during year:

Property  . . . . . . . . . . . .

Net income (loss) per books  . . . . . . . . . . . .

Other decreases. Itemize  . . . . . . . . . . . . . . . .

Other increases. Itemize  . . . . . . . . . . . . . . . . . . Total of line 6 and line 7  . . . . . . . . . . . . . . . . . .

Total of line 1 through line 4 . . . . . . . . . . . . . .

Trade notes and accounts receivable  .

Less allowance for bad debts . . . .

Mortgage and real estate loans  . . . . .

Buildings and other depreciable assets
Less accumulated depreciation . .

Less accumulated depletion  . . . . .

Land (net of any amortization)  . . . . . .

Intangible assets (amortizable only)  . .

Less accumulated amortization . .

Other assets. Attach schedule  . . . . . . . . . . . . . . . . .

Mortgages, notes, bonds payable in less than 1 year

Other current liabilities.

Mortgages, notes, bonds payable in 1 year or more

Income recorded on books this year not included
on Schedule K, line 1 through line 11c. Itemize:

Tax-exempt
interest  . . .

Deductions included on Schedule K, line 1
through line 13e, not charged against book included on Schedule K, line 1 through
income this year. Itemize:line 13e. Itemize:

Depr.  . .Depreciation  . . .
Travel and

 . . . .
Limited part-
nership tax  . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Balance at end of year. Subtract line 8 from line 5  . .
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If the partnership completed federal Schedule M-3 (Form 1065), see instructions.

Attach schedule  . . . . . . . . . . . . . . . . . . . . . . .

Schedules L, M-1, and M-2.

Schedule M-1

End of income year
Assets (a) (b) (c) (d)

1

Schedule L

Schedule M-2

Beginning of income year

b Other  . . . . . . . . . . . . $

Total. Add line 6a and line 6b  . . . . . . . .c

Other  . . . . . . . . . . . .b $

c Total. Add line 7a and line 7b  . . . . . . . .

Total. Add line 4a through line 4d . . . . .e

d Other  . . . . . . . . . .

a

b

Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form 565      2020    Side 5

Balance Sheets. See the instructions for Question P before completing 
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entertainment

PARTNERHSIP 123

75,000

0 0
0 0
0 0

0 0
0 0

75,000

75,000
75,000

100,000

0
0

0
0
0

0
100,000

0

0

0

0
0

100,000

100,000

100,000
25,000

25,000
75,000
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2020 Deductions, Credits, etc. K-1 (565)

A (1) (2)

E

B

(1)

(5) (8)(2)

(6) (9)(3)

(7) (10)

F

(4)

G (1)

C

D

(2)

H (1) (2)

Partner’s Share of Income,

I

Is this partner a:

Partner's share of liabilities:

What type of entity is this partner?

Nonrecourse  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Recourse  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Reportable transaction or tax shelter registration number(s)  . . . . .

Check here if this is a publicly traded partnership as defined in IRC Section 469(k)(2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Is this partner a foreign partner?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

(ii) Ending

Check here if this is an investment partnership (R&TC Sections 17955 and 23040.1)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

% %

Check here if this is:

% %

% %

Is this partner a resident of California?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Schedule K-1 (565)  2020   Side 1

 TAXABLE YEAR  CALIFORNIA SCHEDULE 

general partner; or limited partner?

General Partnership

Individual

LLC

Qualified nonrecourse financing  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S Corporation

IRA/Keogh/SEPLimited Partnership

Exempt Organization

Estate/Trust

LLPC Corporation

Enter partner’s percentage (without regard to special allocations) of:

Profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A final Schedule K-1 (565) An amended Schedule K-1 (565)

Capital  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .























7891204

(11) Disregarded Entity

For Privacy Notice, get FTB 1131 ENG/SP.

00

00

00.

.

.

•
•
•

034

See instructions.

$

$

$.00

00.

.00

(i) Beginning

(ii) Ending(i) Beginning

$

$

$

PARTNER# 1

TYB 01-01-2020 TYE 12-31-2020
111-11-1111
JOHN DOE

000000000000
PARTNERHSIP 123

1234 HIGH STREET
SAN LUIS OBISPO CA 93401

X

X

X

  50.000000   50.000000

  50.000000   50.000000

  50.000000   50.000000

X
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Attach schedule  . . . . . . . . . . . . . . . . . . .

Net long-term capital gain (loss)  . . . . . . .

(

rental activities  . . . . . . . . . . . . . . . . . . . . . .

real estate activities  . . . . . . . . . . . . . . .





Attach schedule  . . . . . . . . . . . . . . . . . . .




9

11

 (4)(3)(2)(1)

a

b

Other portfolio income (loss).



Total loss under IRC Section 1231
(other than due to casualty or theft)  .

b

a

Other (explain)IRC Section 704(b) BookGAAPTax Basis

In
co

m
e 

(L
o

ss
)

(e)(d)(c)(b)(a)

(d) (e)(c)(b)(a)

)

7892204














 

(other than due to casualty or theft)  .

Total gain under IRC Section 1231

Attach schedule  . . . . . . . . . . . . . . . . . . .

Net income (loss) from other

Net income (loss) from rental

and creditscol. (b) and col. (c)
source amountsCalifornia law. CombineSchedule K-1 (1065)

Distributive share items CaliforniaTotal amounts usingCalifornia adjustmentsAmounts from federal

line 7, Form 565, Schedule M-2 combine column (a) through column (d)
Withdrawals and distributionsCapital contributed during yearCapital account at beginning of year Capital account at end of year,Partner's share of line 3, line 4, and

Side 2   Schedule K-1 (565)  2020

Total other income.

Total other loss.

Net short-term capital gain (loss)  . . . . . .

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . .

Interest income . . . . . . . . . . . . . . . . . . . .

business activities  . . . . . . . . . . . . . . . . . . .

Ordinary income (loss) from trade or

Analysis of partner's capital account: Check the box

10

4

c

8

7

6

5

3

2

1

Caution: Refer to Partner's Instructions for Schedule K-1 (565) before entering information from this schedule on your California return.

J

Guaranteed payments to partners  . . . . .

• •

Attach schedule  . . . . . . . . . . . . . . . . . . .

Type of expenditures

Total expenditures to which an IRC

income  . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions.

Deductions related to portfolio

D
e

d
u

c
ti

o
n

s

12 Expense deduction for recovery property
(IRC Section 179) . . . . . . . . . . . . . . . . . . . .

2

Charitable contributions  . . . . . . . . . . . . . . . .

Section 59(e) election may apply  . .

1c

b

d

e

Investment interest expense  . . . .

a13

Partner's name Partner's identifying number

034

PARTNER# 1
PARTNERHSIP 123

JOHN DOE 111-11-1111

50,000 12,500 37,500

50,000 50,000 50,000
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15

b

c

d

e

17 a

b
c

d

f

18

19

Schedule K-1 (565)  2020    Side 3

Amounts from federalDistributive share items California adjustments Total amounts using California
California law. CombineSchedule K-1 (1065) source amounts

col. (b) and col. (c)

Total withholding (equals amount on

Form 592-B if calendar year partnership)  . . .

Low-income housing credit . . . . . . . . . . . . .

Credits other than line 15b related to rental

real estate activities

Nonconsenting nonresident members'
tax allocated to partner . . . . . . . . . . . . . . . . .
Other credits – Attach required schedules
or statements

Depreciation adjustment on property
placed in service after 1986  . . . . . . . . .

Adjusted gain or loss . . . . . . . . . . . .
Depletion (other than oil & gas) .

Gross income from oil, gas, and

geothermal properties  . . . . . . . . . .

Deductions allocable to oil, gas, and
geothermal properties  . . . . . . . . . . . . . .

Other alternative minimum tax items  .

a

Tax-exempt interest income  . . . .

Other tax-exempt income  . . . . . . .

Nondeductible expenses . . . . . . . .

Distributions of money (cash and

marketable securities)  . . . . . . . . . .

Distributions of property other than money  . .



7893204
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c Other information. See instructions

Investment income . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . .
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c
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b
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Ex
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Credits related to other rental activities
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n

f

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

• •

•

•

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partner's identifying numberPartner's name

034

PARTNER# 1
PARTNERHSIP 123

JOHN DOE 111-11-1111

12,500 12,500

SEE STMT 1
THERE ARE NO AMOUNTS ON PAGE 4
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2020 Deductions, Credits, etc. K-1 (565)

A (1) (2)

E

B

(1)

(5) (8)(2)

(6) (9)(3)

(7) (10)

F

(4)

G (1)

C

D

(2)

H (1) (2)

Partner’s Share of Income,

I

Is this partner a:

Partner's share of liabilities:

What type of entity is this partner?

Nonrecourse  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Recourse  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Reportable transaction or tax shelter registration number(s)  . . . . .

Check here if this is a publicly traded partnership as defined in IRC Section 469(k)(2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Is this partner a foreign partner?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

(ii) Ending

Check here if this is an investment partnership (R&TC Sections 17955 and 23040.1)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

% %

Check here if this is:

% %

% %

Is this partner a resident of California?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes No

Schedule K-1 (565)  2020   Side 1

 TAXABLE YEAR  CALIFORNIA SCHEDULE 

general partner; or limited partner?

General Partnership

Individual

LLC

Qualified nonrecourse financing  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S Corporation

IRA/Keogh/SEPLimited Partnership

Exempt Organization

Estate/Trust

LLPC Corporation

Enter partner’s percentage (without regard to special allocations) of:

Profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A final Schedule K-1 (565) An amended Schedule K-1 (565)

Capital  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .























7891204

(11) Disregarded Entity

For Privacy Notice, get FTB 1131 ENG/SP.

00

00

00.

.

.

•
•
•

034

See instructions.

$

$

$.00

00.

.00

(i) Beginning

(ii) Ending(i) Beginning

$

$

$

PARTNER# 2

TYB 01-01-2020 TYE 12-31-2020
111-11-1112
JANE DOE

000000000000
PARTNERHSIP 123

1234 HIGH STREET
SAN LUIS OBISPO CA 93401

X

X

X

  50.000000   50.000000

  50.000000   50.000000

  50.000000   50.000000

X
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Attach schedule  . . . . . . . . . . . . . . . . . . .

Net long-term capital gain (loss)  . . . . . . .

(

rental activities  . . . . . . . . . . . . . . . . . . . . . .

real estate activities  . . . . . . . . . . . . . . .





Attach schedule  . . . . . . . . . . . . . . . . . . .




9

11

 (4)(3)(2)(1)

a

b

Other portfolio income (loss).



Total loss under IRC Section 1231
(other than due to casualty or theft)  .

b

a

Other (explain)IRC Section 704(b) BookGAAPTax Basis

In
co

m
e 

(L
o

ss
)

(e)(d)(c)(b)(a)

(d) (e)(c)(b)(a)

)

7892204














 

(other than due to casualty or theft)  .

Total gain under IRC Section 1231

Attach schedule  . . . . . . . . . . . . . . . . . . .

Net income (loss) from other

Net income (loss) from rental

and creditscol. (b) and col. (c)
source amountsCalifornia law. CombineSchedule K-1 (1065)

Distributive share items CaliforniaTotal amounts usingCalifornia adjustmentsAmounts from federal

line 7, Form 565, Schedule M-2 combine column (a) through column (d)
Withdrawals and distributionsCapital contributed during yearCapital account at beginning of year Capital account at end of year,Partner's share of line 3, line 4, and

Side 2   Schedule K-1 (565)  2020

Total other income.

Total other loss.

Net short-term capital gain (loss)  . . . . . .

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . .

Interest income . . . . . . . . . . . . . . . . . . . .

business activities  . . . . . . . . . . . . . . . . . . .

Ordinary income (loss) from trade or

Analysis of partner's capital account: Check the box

10

4

c

8

7

6

5

3

2

1

Caution: Refer to Partner's Instructions for Schedule K-1 (565) before entering information from this schedule on your California return.

J

Guaranteed payments to partners  . . . . .

• •

Attach schedule  . . . . . . . . . . . . . . . . . . .

Type of expenditures

Total expenditures to which an IRC

income  . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions.

Deductions related to portfolio

D
e

d
u

c
ti

o
n

s

12 Expense deduction for recovery property
(IRC Section 179) . . . . . . . . . . . . . . . . . . . .

2

Charitable contributions  . . . . . . . . . . . . . . . .

Section 59(e) election may apply  . .

1c

b

d

e

Investment interest expense  . . . .

a13

Partner's name Partner's identifying number

034

PARTNER# 2
PARTNERHSIP 123

JANE DOE 111-11-1112

50,000 12,500 37,500

50,000 50,000 50,000
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15

b

c

d

e

17 a

b
c

d

f

18

19

Schedule K-1 (565)  2020    Side 3

Amounts from federalDistributive share items California adjustments Total amounts using California
California law. CombineSchedule K-1 (1065) source amounts

col. (b) and col. (c)

Total withholding (equals amount on

Form 592-B if calendar year partnership)  . . .

Low-income housing credit . . . . . . . . . . . . .

Credits other than line 15b related to rental

real estate activities

Nonconsenting nonresident members'
tax allocated to partner . . . . . . . . . . . . . . . . .
Other credits – Attach required schedules
or statements

Depreciation adjustment on property
placed in service after 1986  . . . . . . . . .

Adjusted gain or loss . . . . . . . . . . . .
Depletion (other than oil & gas) .

Gross income from oil, gas, and

geothermal properties  . . . . . . . . . .

Deductions allocable to oil, gas, and
geothermal properties  . . . . . . . . . . . . . .

Other alternative minimum tax items  .

a

Tax-exempt interest income  . . . .

Other tax-exempt income  . . . . . . .

Nondeductible expenses . . . . . . . .

Distributions of money (cash and

marketable securities)  . . . . . . . . . .

Distributions of property other than money  . .
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c Other information. See instructions

Investment income . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . .

a
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a
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Credits related to other rental activities
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.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

• •

•

•

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partner's identifying numberPartner's name

034

PARTNER# 2
PARTNERHSIP 123

JANE DOE 111-11-1112

12,500 12,500

SEE STMT 1
THERE ARE NO AMOUNTS ON PAGE 4
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FLSAMPB  Partnerhsip 123 8/28/2023  6:53 AM
California Statements Page 1

FYE: 12/31/2020 John Doe
111-11-1111

 
Statement 1 - Form 565, Schedule K-1, Line 20c - Other Information

Description
Aggregate Gross Receipts less Returns and Allowances            67,500

1



FLSAMPB  Partnerhsip 123 8/28/2023  6:53 AM
California Statements Page 1

FYE: 12/31/2020 Jane Doe
111-11-1112

 
Statement 1 - Form 565, Schedule K-1, Line 20c - Other Information

Description
Aggregate Gross Receipts less Returns and Allowances            67,500

1



Items Included in Current Year Increase (Decrease):

Taxpayer Identification NumberPartner's/Member's Name

Employer Identification NumberPartnership/Limited Liability Company Name

, and endingFor calendar year 2020, or fiscal year beginning
Schedule K-1

CA Analysis of Partner's/Member's Capital Account Worksheet
2020

PARTNER# 1

PARTNERHSIP 123

JOHN DOE 111-11-1111

SCHEDULE K ADDITIONS:
ORDINARY INCOME/LOSS       50,000

____________

                                        SUBTOTAL       50,000
____________

TOTAL PER SCHEDULE K-1, CURRENT YEAR NET INCOME (LOSS)       50,000
============

PAGE 1 OF 1
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Items Included in Current Year Increase (Decrease):

Taxpayer Identification NumberPartner's/Member's Name

Employer Identification NumberPartnership/Limited Liability Company Name

, and endingFor calendar year 2020, or fiscal year beginning
Schedule K-1

CA Analysis of Partner's/Member's Capital Account Worksheet
2020

PARTNER# 2

PARTNERHSIP 123

JANE DOE 111-11-1112

SCHEDULE K ADDITIONS:
ORDINARY INCOME/LOSS       50,000

____________

                                        SUBTOTAL       50,000
____________

TOTAL PER SCHEDULE K-1, CURRENT YEAR NET INCOME (LOSS)       50,000
============

PAGE 1 OF 1
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